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Dear Reader,

Thanks to all of you who reached out with feedback about last year's European Capital Report from
near and far. It was an easy decision for us to not only renew but to extend the scope of the report this
year. 2021 was a record-breaking year in many ways, with staggering tech valuations and many new
unicorns created. In parallel, the number of newly founded investors in Europe almost halved. With 61
new European investors founded last year, the total number covered in this report has risen to 817. The
United Kingdom still leads the ranking with the most investors, however, the growth of its capital
ecosystem slowed down by two-thirds last year. Contrarily, Scandinavia has been showing strong
growth, with a particular focus on the energy and sustainability verticals. Could this be the beginning of a
trend change, with the European venture ecosystem becoming less concentrated in London and more
thriving hubs across the continent?

This report is based on diligent research conducted together with the Vienna University of Economics
and Business’ Institute of Entrepreneurship. The report will remain a work in progress so please reach
out to us and share any information and data which you believe is relevant in case we have missed
something, or you would like to have a deeper discussion. We hope that you enjoy diving into some
insights and data on the pages to follow.

Herwig Springer & Simona Huebl
CEO ibinvest & CEO ibgrowth

About i5invest & iSgrowth

As an international tech M&A firm, investor and venture builder, the primary focus of i5Sinvest and
ibgrowth is supporting growth and managing corporate development and cross-border M&A processes
for extraordinary tech companies. Operating out of Berlin, Palo Alto, San Francisco and Vienna, i5 has
set up over 200 strategic partnerships and international M&A transactions with companies such as
Google, Microsoft, Salesforce, Verizon, Canva, Verisign, Samsung, Bitdefender, Cisco, Telefonica, NBC,
Naspers, Volkswagen, Amdocs, IAC, Pfizer/Zoetis, Nvidia, Airbus, Toronto Stock Exchange and many
other global tier 1technology giants. For more information visit www.i5invest.com

AUTHORS

Simona Huebl Remco Does Anastasia Orlova
CEOQ isgrowth Corporate Development Venture Development

Emma Heckova David Aschauer Maximilian Kojalek
Graphics & Design Venture Development Venture Development
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Dear Reader,

Based on the great success of the 2021 version of the European Capital Map (Venture Capital and
Private Equity) and overwhelming feedback we got from all of you, we decided to help startup founders
in Europe also in 2022 with an up-to-date and even richer European Capital Map.

Getting even closer to our aim of providing a useful and free-to-use source of information and data
about the European Venture Capital and PE ecosystem, we included over 60 Newcomer funds that
started their investment activities in 2021. Furthermore, we provide analyses that show interesting
trends and developments with regard to industry focus, investment sizes, TOP 50 active investors, and
their investment behavior and strategies.

Since June 2015, WU Entrepreneurship Center (www.wu.ac.at/gruenden) has been the central place to
go to for guidance on student entrepreneurship & spin-offs. It is our long-term goal to fully develop the
extraordinary potential of university-affiliated start-ups and help increase the number and especially the
quality of entrepreneurial activities among students, alumni, and faculty. As a think tank, we want to
understand the entrepreneurial ecosystem ranging from founders, investors, and ecosystem developers
by providing data, realizing studies, and sharing expertise.

We believe that comprehensive reports like ours will help founders to speed up the process of
fundraising by having the chance to evaluate, filter and match the most fitting investors to their vision
We are really excited to connect the dots between aspiring startup teams and investors throughout
Europe once again and provide valuable data for both sides, all in one place.

Yours sincerely,
Stephan Jung

AUTHORS

¢

Silvia Hafellner, MA BSc Dr. Stephén Jung Monique Schlommer, MSc
Programm Manager Head of Strategy WU Programm Manager
ENGAGE.EU Entrepreneurship Center Changemaker & Entrepreneurship

Center Network (ECN)
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The information used to compile the European Capital Report 2022 was collected with utmost diligence. The
underlying individual fund data is based on various sources publicly available as well as input received from funds
directly as part of a quantitative investor's survey conducted. The data & research freeze for this version of the report
was February 2022.

To be considered as part of the study, investors must have a European headquarters or a European office and a
Venture Capital, Private Equity or Corporate Venture Capital investment focus. Fund types that were not included are
business angel vehicles, public grants and subsidies, family office setups and crowdfunding platforms. Investors that
operate both with a Venture Capital and Private Equity focus are part of both category findings. For regional insights
and comparisons and unless otherwise stated all funds with at least a local office in a given country or region were
included in reported numbers.

The European Capital Report 2022 pays special attention to newly founded investors. Newcomers are defined as
investors that launched their first fund in 2021 and are headquartered in Europe.

Assets under Management, abbreviated as AuM, are reported in Million Euros. For internationally headquartered
investors with European locations only, assets under management are only stated and included in overall numbers if a
specific European AuM number was made available to the authors.

To be able to conclude findings about industry and technology focus, we have assessed each fund's investment focus

and categorized it into one or more of 20 different pre-defined verticals. A list of all verticals with attributed keywords
for a better understanding is provided in section two of this report.

List of European countries considered in this report - clustered by regions

DACH Benelux Southern Europe Eastern Europe
o Austria * Belgium « Andorra e Albania o Lithuania
e Germany o Netherlands e Cyprus e Belarus ¢ Moldova
o Switzerland o LLuxembourg e France e Bosniaand « Montenegro
« Liechtenstein o Greece Herzegovina « North Macedonia
Northern Europe o ltaly * Bulgaria * Poland
UK &Ireland o BeEmmeik o Malta ¢ Croatia » Romania
e Ireland « Iceland * Monaco : Ezf Ch Republic Serbia_
« United Kingdom o [Eileng » Portugal SenE * Slovakia
« Norway  San Marino ° Hungary « Slovenia
« Sweden * Spain * Latvia o Ukraine
DISCLAIMER

The information used to compile the European Capital Map was collected using utmost diligence. The data is based
both on declaration from funds directly as well as using resources publicly available. This map represents the
subjective and individual beliefs of i5invest Beratungs GmbH and WU Center for Entrepreneurship. Errors and
omissions expected!
This is version 1.0.

Want to share additional data or say hi?

europeancapitalmap@isinvest.com
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The European Capital Report 2022 includes data about 817
European investors: 550 venture capital funds, 272 private equity
funds, 61 newcomers founded in 2021, and 146 investors with an
office location in Europe but a headquarters outside the continent.
Please note that it is possible for one investor to fall into multiple of
the above categories. Compared to last year, the total fund
number in this year's report has increased by 20%.

® \fenture Capital & Corporate VC

* Private Equity

INVESTMENT ACTIVITY

A breakdown of investment activity by stage reveals that the average amount of deals made per investor per
year has remained at a constant 17 deals although Europe’s most active investors increased their average
deals from 40 to 50.

Stage* Average Deals 2020 Average Deals 2021
Early Stage (n =575 funds) |18 18

Growth Stage (n = 445 18 20

funds)

PE (n =271 funds) " "

Newcomer Funds (n = 61) = 6

All 17 17

TOP INVESTMENT FOCUS AREAS

The following table is the result of investors indicating their most important investment areas they are
focusing on in 2022, revealing a look into future investment activity we will likely see this year.

All Early Stage Growth Stage Private Equity | Top 50
Funds Funds Funds Funds Most Active Funds
1 | SaaS SaaS FinTech & Life Science & FinTech & InsurTech
InsurTech HealthTech
2 | Life Science & Life Science & Life Science & BZ2B Life Science &
HealthTech HealthTech HealthTech HealthTech
3| B2B FinTech & Saas FinTech & SaaS
InsurTech InsurTech
4 | FinTech & Energy & B2B SaaS Energy &
InsurTech Sustainability Sustainability
5 | Energy & B2B Energy & Energy & B2B
Sustainability Sustainability Sustainability
6 | Al & Big Data Al & Big Data Cybersecurity & Manufacturing, EdTech & HR
Defense Construction &
PropTech

Looking at how funds across stages put their focus differently, it looks like companies in FinTech &
InsureTech have already reached a certain level of maturity and early-stage investors are expecting market
saturation in a space that has long seen a major amount of all deals. With the current number one early-stage
investment focus being companies with a software-as-a-service model, it can be expected to see this space
become a stronger focus for later-stage funds as these companies mature. As for Europe's 50 most active
investors 69% invest in more than 5 different industries/technologies, suggesting a generalist or broad
investment approach in this cohort.
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GEOGRAPHICAL DISTRIBUTION OF INVESTORS IN EUROPE

The United Kingdom still has a headstart compared to the rest of Europe, being home to 351 local offices of
investors followed by Germany (199), France (128) and the Netherlands (70). The region with the least
investors remains Eastern Europe.

Geographical Distribution

w Investors with HQ in region m Number of office locations in region
400

350
300
250
200
150
100
: l [ i =
. N
UK&lreland Northern Europe  Southern Europe  Eastern Europe BENELUX DACH
NEWCOMER FUNDS

61 new investors were founded in 2021 with their headquarters in Europe. Based on their fund type we can
observe a split as seen below.

Most newcomer funds were founded in Southern Europe, followed by Northern Europe, DACH, UK & Ireland,
Benelux, and Eastern Europe.

Newcomers in each region

° {fj "%
3 : i

| I \

[+]

UK&lreland  Northern Southern Eastern BENELUX DACH
Europe Europe Europe

o~

a

® \ianture Capital * Private Equity @ Corporate VO

The following table is a breakdown of newcomers per region and by fund type.

All regions are HQ based Venture Private Corporate
Capital Equity Venture Capital
DACH 10 1 1
UK & Ireland 9 0 1
Benelux 8 0 1
Northern Europe 8 4 1
Southern Europe 8 5] 1
Eastern Europe <] 2 0

*in total 66 types as some companies are offering both Private Equity and Venture Capital.
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Some of the newcomers have already been incredibly active, with three investors already showing numbers
beyond the overall European average of 17 deals per year.

The Top 10 most active newcomers are:

Fund # of 2021 investments
SuperCapitalVC 35
BlockpactCapital 25
4SeasonsVentures 21
YZRCapital 15
SelvedgeVenture 13
ChromaVentures 10
QNTM 7
MinimalVC 7
Untitled 7
KlintVentures 6
Shamrock Ventures 6
Spex Capital 6

INVESTMENT FOCUS OF NEWCOMER FUNDS

There is a clear industry trend among newcomers: Investments in the Energy & Sustainability space.

Overall

1 2 3

Energy & Life Sciences AgriTech &
Sustainbility & HealthTech FoodTech

STAGE FOCUS OF NEWCOMER FUNDS

The number one stage focus of newcomer funds is by far the Early Stage. Looking at the regions based on
headquarters, the following differences can be observed.

Stage Focus of Newcomers 2021
m Early Stage Growth m Private Equity

UK&lreland Northern Europe  Southern Europe  Eastern Europe BENELUX DACH

=
=]

L= I I L -]
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EUROPE’S MOST ACTIVE INVESTORS

The most active European funds in 2021 have been headquartered in the German-speaking region, with
investors having made 19 deals on average. While the DACH region as well as the UK has seen a constant
activity level compared to 2021, Northern Europe has significantly picked up activity by increasing the
amount of average investments by five. Both Southern and Eastern Europe have decreased activity

significantly.

A very strong trend can be observed when looking at how average deal numbers of investors that have a
European location but no European HQ have changed - a cohort that mainly includes US-headquartered

funds. Their activity in Europe has more than doubled.

HQ Average Deals 2020 Average Deals 2021
UK & Ireland 16 16

Germany, Austria, Switzerland 19 19

Northern EU 13 18

Southern EU 17 13

Eastern EU 20 14

BENELUX 10 13

European Location but not 16 40

European HQ*

*average deal numbers refer to investments those investors made into European headquartered companies

These are Europe’s Top 10 most active investors of 2021:

Investor Number of 2021 Investments

A
\

1
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Global Founders Capital 233
SoftBank Vision Fund 215
Ardian 134
Seedcamp 116
BGF 13
Entrepreneur First m
HG Capital 108
SFC Capital 103
Kima Ventures 8
Speedinvest 99
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Looking at the industry focus on Europe’s Top 50 most active funds it shows that 69% focus on investments

in five or more different industries, indicating a more generalistic investment approach.

The Top 5 industries of this cohort are FinTech & InsureTech, Al & Big Data, Manufacturing, Construction &

Proptech, Life Science & HealthTech as well as IT, Media & Telco.

Among the Top 50 most active funds in Europe we can see two distinct investment strategies in 2021. 12
funds mostly focused on follow-on investments as between 70% to 100% of closed deals cover their existing
portfolio, whereas 7 funds made between 70% to 100% of their investments into new companies.

Top 15 Most Active Funds with a New Investment Strategy

Fund Name Share of New Investments
Vitosha Venture Partners 100%
Plug and Play Tech Center 92%
Firstminute Capital 85%
Fil Rouge Capital 83%
Startup Wise Guys 77%
Bethnal Green Ventures 76%
Redstone 73%
Octopus Investments 68%
Calm/Storm Ventures 67%
Hoxton Ventures 57%
Project A 56%
APX 56%
PeakPride 53%
LVenture Group 52%
Target Global 50%
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Top 15 Most Active Funds with a Follow-on Strategy

Fund Name Share of Follow-On Investments
Elkstone Partners 100,00%
Prytek 100,00%
Butterfly Ventures 100,00%
Luminar Ventures 90,48%
Auctus Capital Partners 84.,62%
Partech 84,38%
SOosvV 80,00%
Main Capital Partners 75,00%
HV Capital 73,68%
Anthemis Group 72,50%
Almi Invest 70,27%
Bayern Kapital 70,00%
Novo Holdings 63,74%
High-Tech Griinderfonds 62,24%
Northzone 62,00%

MOST POWERFUL INVESTORS

In terms of assets under management (AuM) in 2022, Atomico (UK), Balderton Capital (UK), Target Global
(Germany), Verdane (Norway) and BGF (UK) are the largest European venture capital investors; together,
these venture capital top 5 manage over 17.5 billion euros of venture capital. Based on assets under
management, Europe’s complete top 10 most powerful venture capital investors are:

e
\

-)\

Q O

Atomico

Balderton Capital

Target Global

Verdane

BGF

4.500
4.500
3000
3000
2500

5 Sofinnova Partners 2500
7 Octopus Investments 2100
8 Octopus Ventures 2040
9 Forbion 1800
9 Highland Europe 1.800

Investors ranked by AuM (in mEUR)
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The private equity ranking is led by CVC Capital Partners (Luxembourg), Partners Group (Switzerland),
Ardian (France), Intermediate Capital Group (UK) and Schroder Adveq Management (Switzerland); together,
these European private equity top 5 manage more than 487 bilion euros in venture capital. Europe’s
complete top 10 most powerful private equity investors are:

1 CVC Capital Partners 147.00 5 Permira 58.000
2 Partners Group 112.000 7 Apax Partners 57.000
3 Ardian 107000 8 HG Capital 35.000
4 Intermediate Capital Group 63000 9 Tikehau Capital 31.800
5 Schroder Adveq Management 58000 10 Bridgepoint 30.000

Investors ranked by AuM (in mEUR)

Among corporate venture capital investors, Novo Holdings from Denmark leads the ranking in terms of
assets under management, followed by Deutsche Telekom's venture capital arm - DTCP, Novartis Venture
Fund from Switzerland and Rabo Corporate Investments from the Netherlands; together, these venture
capitalists manage more than EUR 11 billion in venture capital. Europe’s complete top 10 most powerful
corporate venture capital investors are:

1 Novo Holdings 8700 6 Roche Venture Fund 460
2 DTCP 1.000 7 Portfo Lion Capital Partners 420
3 Novartis Venture Fund 665 8 Total Carbon Neutrality Ventures — 340
4 Rabo Corporate Investments 658 9 ING Ventures 300
5 M Ventures 600 10 Boehringer Ingelheim Venture Fund 250

Investors ranked by AuM (in mEUR)

REGIONAL INSIGHTS
UK & IRELAND

Most arguably Europe's most developed region when it comes to its venture capital ecosystem, the UK &
Ireland are home to 360 local investor's offices - making it the most popular European region for venture
capitalists around the globe, with London being the European venture capital epicenter. The British capital
alone counts 316 investor offices. 56% of the region's investors are venture capital firms whereas private
equity accounts for 38%. Only 21 corporate venture capital firms have a presence in the UK & Ireland. As for
the newcomers, 10 new investors were founded in the UK & Ireland (4 Seasons Ventures, Audeo Ventures,
Beckley Waves, Chroma Ventures, Future Foodways, Infinium Partners, Selvedge Venture, Spex Capital,
Untitled, and Volution). All combined, the 197 regionally headquartered investors have over €471bn in assets
under management which makes them the leaders across all European regions.
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With a mixed focus of both early-stage and growth-stage investments, the top 5 industry focuses are 1) Life
sciences & Healthtech 2) IT, Media & Telecommunications 3) B2B 4) Fintech & Insurtech, and 5) Consumer

With Seedcamp (116 investments) narrowly taking the top spot, the top 10 in terms of investment activity in
the UK & Ireland are completed by BGF (113), Entrepreneur First (111), HG Capital (108), SFC Capital (103),
Eight Roads (82), Apax Partners (79), Intermediate Capital Group (78), Triton (72), and Octopus Investments
(69).

DACH - GERMANY, AUSTRIA, SWITZERLAND, LIECHTENSTEIN

Home to Europe’s most active investor (Global Founders Capital), the DACH region counts a total of 259
investors with a presence in this region - 148 of which have their headquarters in the region. Alimost 60% are
venture capital firms whereas private equity accounts for 32%. Furthermore, 25 corporate venture capital
firms have a presence in the DACH region which makes it the most popular European region for corporate
investors.

As for the newcomers, 11 new investors were founded in the DACH region (QBIT Capital, Prasino Partners,
AG Capital, Cusp Capital Partners, DH Ventures, Smape Capital, YZR Capital, Minimal VC, Klint Ventures, Line
Break Capital, friends2grow). All combined, regionally headquartered investors have over €237bn in assets
under management.

Besides a clear focus on early-stage investments, the top 5 industry focuses are 1) Life sciences &
Healthtech 2) B2B 3) IT, Media & Telecommunications 4) Manufacturing, Construction & Proptech, and 5)
Fintech & Insurtech.

With Global Founders Capital (233 investments) clearly leading the way, the top 10 in terms of investment
activity in the DACH region are completed by Speedinvest (99), High-Tech Griinderfonds (98), APX (90),
Picus Capital (85), Partners Group (80), Verve Ventures (80), Target Global (64), HV Capital (57) and Auctus
Capital Partners (52).

BENELUX

The Benelux region is proportionally home to more private equity investors than any other region on the
continent. 46% of all investors can be classified as private equity investors, that's a staggering number of 72.
50% are venture capital firms whereas only 6 corporate venture capital firms have a presence in the Benelux
region. In total, we count 139 investors that are based in the region.

As for the newcomers, 9 new investors were founded in the Benelux countries in 2021 (Curiosity, Level2
Ventures, Mindlike, Moonbag Capital, NP-Hard Ventures, Positron Venture, Quva, Shamrock Ventures, and
Sparkalis). All combined, the 68 regionally headquartered investors have over €189bn in assets under
management.

Besides a unigue focus within Europe on growth-stage investments, the top 5 industry focuses are 1) Life
sciences & Healthtech 2) B2B 3) IT, Media & Telecommunications 4) Manufacturing, Construction &
Proptech, and 5) Fintech & Insurtech.
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With Europe’s most powerful investor CVC Capital Partners (99 investments) taking the top spot, the top 10
in terms of investment activity in the Benelux region are completed by Waterland Private Equity (91),
Rockstart (43), Main Capital Partners (40), Sofina (38), Noshagq (31), Gimv (26), Peak (23), Adara Ventures (16),
and Capital T (14).

NORTHERN EUROPE

This region, being notorious for some of its high-value startups like Klarna and Northvolt (the first being
Europe’s most valuable startup), also showed some strong growth in its venture capital ecosystem in 2021. A
total number of 12 new investors were founded in Northern Europe (Blockpact Capital, EQP Capital Partners,
Eyrir Voxtur, Fahraeus Startup and Growth, Founderment, FOV Ventures, QNTM, RunwayFBU, Sandwater,
Taaleri Bioindustry, The Aventures, and Yara Growth Ventures). In total, the region is home to 129 local offices
of venture capital investors, 85 of which are headquarters of Northern European investors. Furthermore, all
combined, the 85 regionally headquartered investors have over €97.1bn in assets under management.

Besides a strong focus on early-stage investments, the top 5 industry focuses are 1) Life sciences &
Healthtech 2) B2B 3) IT, Media & Telecommunications 4) Energy & Sustainability, and 5) Consumer.

With Europe’s most powerful VC investor Novo Holdings (91 investments) taking the top spot, the top 10 in
terms of investment activity in Northern Europe are completed by Startup Wise Guys (56), Tesi (42), EQT
Ventures (42), Chalmers Ventures (42), Altor Equity Partners (41), Verdane (40), Gorilla Capital (32), Butterfly
Ventures (28), Adelis Equity Partners (25), and Blockpact Capital (25).

SOUTHERN EUROPE

No other region within Europe saw more newcomers in the past year than Southern Europe. In total, 13 new
investors that were founded in 2021 were added to this year’s report (Apex Capital, Blue Pelican Capital, EIM
Capital, FoolFarm, Imagine + Inversion, Insight Venture-SCR, IRIS Ventures, Provoke Ventures, Rapid Ladder
Capital, Shift4Good, SUCDEN Ventures, Super Capital VC, and Tioopo Capital). With a strong focus on early-
stage investments that can be observed among these investors, some have been quite active already. In fact,
Europe’s most active newcomer comes from Southern Europe: Super Capital VC with 35 investments in
2021 already.

Including the newcomers, a total of 197 investors have a local presence in Southern Europe. 56% of these
investors can be classified as venture capital investors, 39 % as private equity, and only 5% or 11 investors falll
into the category of corporate venture capitalist. Furthermore, the 124 regionally headguartered investors
have over €97.1bn in assets under management.

Besides a strong focus on early-stage investments, the top 5 industry focuses are 1) Life sciences &
HealthTech 2) IT, Media & Telecommunications 3) Manufacturing, Construction & Proptech 4) B2B, and 5)
Consumer.

With some of Europe’s most notable investors in the ranking, Ardian (134 investments) takes the top spot in
terms of investment activity in Southern Europe. The top 10 are completed by Kima Ventures (99), Partech
(96), Eurazeo (84), BNP Paribas Developpement (83), Inveready (58), Andera Partners (43), Credit Mutuel
(42), Siparex Group (41), and Tikehau Capital (37).
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EASTERN EUROPE

In 2021, with 4 out of 6 newly founded investors being active in the early stage, we can see a trend toward
early investments in this region. The total number of 100 investors with a local office in the region, including
the 6 newcomers (Crosesell, Equite, Freya Capital, McWin Food Ecosystem Fund, New Nordic Ventures, and
ZAS Ventures), can be classified into 59 % venture capital firms, and 30% private equity. Furthermore, a
proportionally high number of 11 corporate venture capital firms have a presence in Eastern Europe. All
combined, the 49 regionally headquartered investors have over €8.2bn in assets under management.

Besides a strong focus on early-stage investments, the top 5 industry focuses are 1) Life sciences &
Healthtech 2) B2B 3) Al & Big Data 4) Fintech & Insurtech, and 5) SaaS which shows a somewhat different
focus compared to investors in other European regions.

With a familiar name in Fil Rouge Capital (60 investments) taking the top spot, the top 10 in terms of
investment activity in Eastern Europe are completed by Vitosha Venture Partners (44), Lighthouse Ventures
(39), GB & Partners (37), Roca X (19), Innovation Nest (16), Early Game Ventures (13), Practica Capital (13),
KAYA VC (13), bvalue (10), and Open Circle Capital (10).

VIENNA
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What we are looking for...

M&A and Corporate Development Trainee
Full-Time in Vienna, Austria
Venture Development Trainee
Full-Time in Vienna, Austria

HR-Business Partner Trainee

Full-Time in Vienna, Austria

Business Development Associate
Full-Time in Berlin, Germany
Director M&A
Full-Time in Vienna, Austria

...and many more

Please use the application form on our
website or send your CV/Resume to
jobs@iSinvest.com

Join the team!
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EUROPEAN CAPITAL MAP

insights into the european venture ecosystem

NORWAY
Investors (VC/PE): 25 (14/11)
Newcomers 2021 (VC/PE): 4 (3/1)

Most Active Investor*:
Verdane
Key Stage Focus: Early

THE NETHERLANDS
Investors (VC/PE): 70 (47/28)
Newcomers 2021 (VC/PE): 7 (7/-)

Most Active Investors* (TOP 3):
Waterland Private Equity, Rockstart, Main Capital Partners
Key Stage Focus: Early

BELGIUM
Investors (VC/PE): 26 (15/14)
Newcomers 2021 (VC/PE): 2 (2/-)

Most Active Investors*(TOP 3):
Sofina, Noshag, Gimv
Key Stage Focus: Growth

UNITED KINGDOM
Investors (VC/PE): 350 (231/143)
Newcomers 2021 (VC/PE): 9 (9/-)

Most Active Investors* (TOP 3):
Seedcamp, BGF, Enterpreneur First
Key Stage Focuses: Early & Growth

IRELAND

Investors (VC/PE): 25 (14/14)
Newcomers 2021 (VC/PE): - (-/-)
Most Active Investor*:

Elkstone Partners

Key Stage Focus: Growth

LUXEMBOURG
Investors (VC/PE): 68 (25/53)
Newcomers 2021 (VC/PE): - (-/-)

Most Active Investors (TOP 3):
CVC Capital Partners, Adara Ventures, llavska Vuillermoz Capital
Key Stage Focus: PE

FRANCE
Investors (VC/PE): 128 (82/65)
Newcomers 2021 (VC/PE): 6 (4/2)

Most Active Investors* (TOP 3):
Ardian, Kima Ventures, Partech
Key Stage Focus: Growth

SPAIN
Investors (VC/PE): 64 (35/32)
Newcomers 2021 (VC/PE): 2 (1/1)

Most Active Investors* (TOP 3):
Inveready, Think Bigger Capital, All Iron Ventures
Key Stage Focus: Growth

v 21 May 2022
europeancapitalmap@isinvest.com
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FINLAND

Investors (VC/PE): 31 (24/11)
Newcomers 2021 (VC/PE): 2 (1/2)
Most Active Investors* (TOP 3):

Tesi, Gorilla Capital, Butterfly Ventures
Key Stage Focus: Early

SWEDEN

Investors (VC/PE): 68 (41/30)

Newcomers 2021 (VC/PE): 4 (2/2)

Most Active Investors* (TOP 3):

EQT Ventures, Chalmers Ventures, Altor Equity Partners
Key Stage Focus: Early

POLAND

Investors (VC/PE): 29 (15/16)
Newcomers 2021 (VC/PE): 1 (1/-)
Most Active Investor*:

Innovation Nest

Key Stage Focus: Early & PE

GERMANY

Investors (VC/PE): 199 (134/69)

Newcomers 2021 (VC/PE): 6 (6/-)

Most Active Investors* (TOP 3):

Global Founders Capital, High-Tech Griinderfonds, APX
Key Stage Focus: Early

CZECH REPUBLIC

Investors (VC/PE): 12 (6/6)

Newcomers 2021 (VC/PE): 2 (1/1)

Most Active Investors* (TOP 3):

Lighthouse Ventures, KAYA VC, Jet Investment
Key Stage Focus: Early

AUSTRIA

Investors (VC/PE): 28 (21/10)

Newcomers 2021 (VC/PE): 1 (1/1)

Most Active Investors* (TOP 3):

Speedinvest, Calm/Storm Ventures, APEX Ventures
Key Stage Focus: Early

SWITZERLAND

Investors (VC/PE): 62 (42/23)

Newcomers 2021 (VC/PE): 4 (3/1)

Most Active Investors* (TOP 3):

Verve Ventures, Partners Group, ACE & Company
Key Stage Focus: Growth

ITALY

Investors (VC/PE): 49 (23/29)

Newcomers 2021 (VC/PE): 1 (1/-)

Most Active Investors* (TOP 3):

LVenture Group, Italian Angels for Growth, United Ventures
Key Stage Focus: Growth & PE
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UK & IRELAND
MOST POWERFUL INVESTMENT FUNDS

<7202

»

El

NORTHZONE ¥z 411

OpenOcenn (5 e

acctieancs 1
ES ) £

A
u(ll;ﬂms e
1

EARLY

MC oo
7 Il ] 0

» 7 E

®

4
.2

ForwaRe
cuwsmnn tecnstart [P PRATKERE

EUROPEAN HQ

h AuM undisclosed
Scedeamy ol NOFON O breega
5 3 7 s e .
P T
o i | TR s . 25
o A [
m . ) ’
22 esaw SR
B ® a » IDE

Ed

< - N
T TAV 4. BOV/E & S
2 £ “ &5 %
L L
® s ®
GROWTH

= £

m
a7 48

m geriNGEA  Pembroke 9"

(715

2

& Moatap® wHgeme 1€G
} . s .

FORM . N BACKED g e

Brithots,

5

cumesens®™  [DSPLTL

S
n Martlet
E . L

AuM undisclosed

charterhouse “ethos

CH
VENTURES

Merian

ov*

AuM undisclosed

Investments

~

SHRAN

Expansion Capital

NTT

Fri AL

P1CUS CAPITAL

atomices P DT BGF wrmom otoes mwoe (GFC |28 Lo S8 e | AuMundisclosed
2 s 4 s B 7 s o ® " P
=i . e *mw IR oty
B (Mo et (SIS s [(xll\ Albion/ - v Hunmhgbig Parkwilk e
“ 5 ﬁ. L4 B L] 0 2 k<] 24 -_
HaMBRL PIRES AI-:EA
B | QA Sl - B4 5 DLEA
= B z 2 > © @ « ® o . ® o a2
i
{ (LN
fAPROPTECH! @ ARIX |.'-?\"n_~ O _g‘ B g it
' k4 B k=] 0 a 2 ™
CVC Grie smoian [CG seovion BHG By st (o momgm ANTIN e AuM undisclosed \
[ a 5 6 7 8 9 o I 2 “
£ CuRvE PR
i J— . ALTOR i
Triton Astorg o R Y 1 \e ALTOR M‘ wioson |
© u s ® 7 ® 2 2 = 2 Slaive
M vorhen MAVEN (3Bl
[Cintacaptat 00001 verdane  exponent ¢ K B omnveais BRSOME  wowof FEEnDRL
> £ 2 28 2 0 3 2 k<] 2 * £ . £ 1 ak
goneration__ (1] Mavernsiond
Rt @ .;-:.. e KLAR  womzow EEE
I B ] 40 a a2 Hmm
AuM undisclosed
Apax  ®  urecuson Octopus » W o~ s --
i ey T et LLELE G REDLINE Banc' @ i PlanetFirst
' 2 s 4 s 3 7 B 0 W 2

~N

J

-

2, B

YllageCapital

PRYTEK

AuM undisclosed

AuM undisclosed

z £
o t

Bvurien

Sony
Innovation
Fund

NON-EUROPEAN HQ

Mermas

v 21 May 2022

europeancapitalmap@isinvest.com

AT, = .
¢ J wwweuropeancapitalmap.com "" 15 Invest m 15 growth

L /

Tk

T:
FUND

e @, [1]

lhwrena g

AuM undisclosed

DST

) Lot STaR Funis

avmoapmaLlh A, ()

e |

Y v—

N [

1

NEWCOMERS

AuM undisclosed

36

45V

FUTuKE ‘Vlls. fley
FAARWAYS e
5 sPEX
AuM undisclosed

©

VOLUTION

“Lfl ENTREPRENEURSHIP CENTER
TOP 10 VCs

"AuM across al stages: \

1 1

N [

Balderton.
capital

4500

atomico
4500

3 4

# INFINIUM = octopus
L PARTNERS B G F imvestments
2500 2100
¢ selvedge
¢ venture 5 6
octopus m
[UNTITLED] ventures

2040 1800

7

83NGRTH
1760

NORTHZONE
1500

e

~N

AuM undisclosed
SUSV F/PRIME o = owow inova (2
'
G/ 7 M2 o ke
.ﬁ‘é,\ﬁt‘_IITE STAR owers e cfi e Smee  SERITEES RUNEER
2
ums  ceonous  9YARPRS  Accel /\\ b P
’ AuM undisclosed ‘
| SoftBark Vision Fund | i - o ﬁ
L " e " APOLLO AR corberus -
, Qonerass ! ~
Adis bt g BUCROK mrooktiold e B P oo
s foey
INVESTCORF o HEF H
4
Boanns | KKR il g
5 |
6 e e Rl N coe aboye
Y
e R FH " ETPG U 4 TCV
s
AuM undisclosed
o CHRENEFAING
| — Rumel il amacores GIFC
' T Bv:

j 9 10
;;,.w anthemis
EantyPrrers

1125 1000

J
: \

PERMIRA
58000

TOP 10 PEs

. et
iCG
63000

3

Apax

PARTNERS

57000

*Hg
35000

5 6

BC BRTN ERS

25000

Bridgepoint
30000

7

23900

Triton
15600

CapitalDynamics €=
11700

J




EUROPEAN HQ

GERMANY, SWITZERLAND, AUSTRIA & LICHTENSTEIN
MOST POWERFUL INVESTMENT FUNDS

£52022

EARLY

(715

Schroder Adveq

1 2

BEEFYNERE [ & ﬂqptasu‘ FSN

' . CAPITAL

o v o @ B s s RIS | uMundsclosed
1 2 3 4 5 6 7 8 9 0 Abl0 IR T - it ‘
. @ o UG me - [ e
U e s " 5 ® v ® © 2 rommom KIZEO Matian e VENTURES C
. . e . JAPX nextech .
s . X . . P [
o @ 3ve \R TAV rovn TRND e o e B
TET
@ = w w s o= = om = w S BB W
Lo 4
3 2
GROWTH
F L o y AuM undisclosed
o H - ACREEN CARITAL BurdaPrinci
) ZCDEI'ldEI'l: AETOM capITAL Ao astments

capvis SwanCap  EGERIA <‘n‘|

~

IAGE  Fertaon MY . G F c < partech AuM undisclosed
1 2 s 4 5 6 7 8 o 0"
>
Gl i Apm  ALPANA
b - e SNEF B
, o . . . 3 " i "
.-. . ey
o e 48 esE—  COPARION TSR
21 2 S 2 = » z 2 B Y
ooz b
® e WA ASTH @, B ¥ siproPTECH: CuTERAN
N ©& 2 Ee (== red-star:
El = £ u ] % Ed ® » ©

7 sparrow 515 VI
A

ey

= aroian permina SHG Nowccom
. s .

3

e [r2)]

AuM undisclosed
Astorg
° BE nersiiiqungen fands

HLD

Apa)ﬂ Emﬂ nadcap  siesrsx Gimy B T —
1 2 3 4 s 6 7
fad SRR
e @ i # Peak Pride
[t r
] ® 8 “ 5

8 B 0

- U SV | = :
s 5 TOWEIOCE, Viauy arsthsns VOG-
M ° ® LECHTENETEIN
FREMR AN e
MAN 2 _ B, i DTCR o Operct
a 2 = » z ® » © &
VAR FAITAL
o e R
@MNES ———— AFINUM oo popwaln sy ERS.I.E E
3 ®
3 2 = # > Private Capital
AuM undisclosed

Corscditals Mutual

[‘il Emﬁ‘lmnk

v21 May 2022

®

europeancapitalmap@isinvest.com \ pf

Y
[ \

e NON-EUROPEAN HQ N
AuM undisclosed —
ﬁ b \.S.Iﬂ.!“'“ SAP 10
' [ UELI A |
500 techstars
2 VillageCapital e
2 oy SAMSUNG
CRAOLE , Buna
AuM undisclosed
g cwwsar  NGP capital
AuM undisclosed

) LONE STAR FUNDS  [NeusreGer [seaman

www.europeancapitalmap.com

W i5 invest 4 i5 growth

WM/ | ENTREPRENEURSHIP CENTER

NEWCOMERS

2G ‘ 26 capital PRASING @IS

E[M CAPITAL

~

\_

J

AuM undisclosed

Finance
Corporation

WD AN GROUE

@ IFc & BainCapital
P
International WARBURG PINCUS

[{é}ml:nmw

~

_/

Headline AuM undisclosed
1
('"t“—‘l,) 4| Next47
2 Capital linebreak
4 wimazcapital SAMSUNG e
3 CATALYST
D Coor |
4 A vERSANT
( AuM undisclosed \
- BrcKRoce Riverside
Blackstone
‘3{}""""" cerberus
ﬁ Adams
Street 23 Hamiltan Larie mam
1 ).a:::m.:i
KKR o
Partners

-

1

TARG
(.DGLO

3000

MIG

1000

9

- High-Tech Grinderfonds

900

TOP 10 VCs

BT
BAL

"AuM across al stages:

TOP 10 PEs

1
\_:, Pa_rtr}erg Group
112000

3
LINDSAY GOLDBERG

15120

5

capvis
3500

7

. Deutscha

Betelligungs AG

2500

9

PRIVATE
EQUITY

2000

"AuM across al stages

Schroder Adveq
58000
4
4000

6

SwanCap
3000

8

HANIEL
2430
10
T
QUADRIGA CAPITAL

1780

2

J




BENELUX

<7202

EARLY
Felanonor

2 .

6 7

@ S E (3mgven — northstar.
1l 12 13 B 15

PRDGRESS

| | f_ Contrarian PureTerra

1| Fun Vent Ventures

GROWTH
AuM undisclosed

G endeit AGREEN CAPITAL

4 THE ABRO. IKDLSTRY ELUB BEAL
PE
o . AuM undisclosed
w4y Montagd™ CaAPVIS SwanCap EGERIA o INNOVA Capprsiise™
— *: ONE TWO

1 2 3 4 5 6 6 | ‘o

Forbion.  anthemis  eamsennres b wiweee—m  EMG o AuM undisclosed

1 s 2 3 4 5 ) finunce n h

B TG i O'\ brussels ah oshaqQ
v
6 7 8 9 10
\ -~ -

ﬁ:\mn.a R *ForceOverMass N [ AsnAvRO N l‘ﬂ ; S B Ertoge Veriures Tedclm!h_‘ _____
ouTCH FouNDERS B“ ] VenturesOne®

1 17 18

\_

EUROPEAN HQ

inkef capital
3 4 5

OpenOcean h enO é?év_f
s g =l 2

MOST POWERFUL INVESTMENT FUNDS

~

AuM undisclosed

@

CVC o

Capital Parmers
1 2

'I{) TIKEHAL

7
ANTIN
1 12 @

Bridgepoint

26 27

ey ARDIAN iCG PERMIRA
4 5

3

eurazeo

8 10
Triton -mAstorg
13 14 15

“ V:ngvm.r\ N e WATERLAND L .‘L-rJ'-‘-.\fl'aJH
16 17 18 19 20
L <l EME Copital 5
COBEPA MA—lN- L Norvestor L...ugagk{
? 22 23 24 25
llavska

con T | OMNES Villermoz

g Capital

AuM undisclosed
Capwell - HLD
4 I NPMCAPITAL
NOVATOR

J

R

WEALTHE 4

e
2 3

LSP i _ Spati

6

REDLINE & Fund’

-

AuM undisclosed
i

7

J

(

v 21 May 2022
europeancapitalmap@isinvest.com

NON-EUROPEAN HQ
AuM undisclosed
NTLER
U VillageCapital
=
FasterCapital '*l

PRYTEK

AuM undisclosed

techstars

AuM undisclosed

PLUGANDPLAY

\_

~N

J

VENTURES

AuM undisclosed
v One Equity
Qosmn | KK R [, Opefaut
1 1 2 3
@ . -
pacaply Ol g
PR 6 ;
B arrerToN Riverside
7 8
2 e
TPG pit Mico
10 1 g =
e
1 @ ampersand  BLACKROCK  cerberus
e I <] 14 15
3
mom
\ w®
AuM undisclosed

& BainCapital \{/srpyRrG PINCUS

)j

~

-

www.europeancapitalmap.com

W i5 invest 4 i5 growth

WM/ | eNTRePRENEURSHIP CENTER

A
( \
LS ]
V4
NEWCOMERS
curiosity (S SHAMROCK

[;] MF-Haid Ve

>

POSITRON =

1

Level?
Ventures

o

~

-

TOR 10 VCs N\
Forbion. MANGROVE
ey CAPITAL PARTNERS
1800 900

PRIMEA/ENTURES

687
I
VENTURES
600

7

inkef capital

500

& fiabo Corporate investrerts
Mabobank

658

GD endeit
560
Hunmhgbird
400

10

= )
f{(}\} InnovationInduskries

275

TOP 10 PEs

"AuM across al stages

1

CcVvC

Capital Partners

147 000

3

WATERLAND

EXGON

CAFITAL PARTNERS

2000

9

HEALTHCARE

2000

COBEPA
2800

EGERIA
2000

6

Gimv
2000

LSP




<7202

EUROPEAN HQ \
EARLY
HER AuM undisclosed
NORTHZONE 4 Industrifonden RTEG REDSTONE E
BRE
! ‘ ° ! ° CHALMERS
PgE-AZAR VENTURES,  ——— FATRFQINT CigiiEi
NORDIC EAE #4140 OpenDeean Gf/_n)
IviuTeRE
3 7 8 B o e
/\
o . waKLve " BOE oo icebresier
" 2 8 “ 5
T i 'Butterfly  wise# Norvs
Aceeienace [@1 .
N N ® om0 Schibsted
KALE UNITED
TRIND @ I) | (l supERANGEL  Geriliacapital
) s ¥ FOOTPRINT
ke & Santionen % . FIRM"
» » »
PE
F s N AuM undisclosed
22 r RS e EQUITY
CAPITAL | . hluelron . kpivor JUITY
Nevo G F c EQT v Tnvestingr AuM undisclosed ‘
heldings FENTURES it 2
' 2 3 4 VENTECH 5
¢ amac oses Gy == | ABB B
- VC - A A
, equinor %7 L Eamira L/ B i o
o - -
- W Practica i AAPROPTECH
o Voima Vonhures o Capital i

NORTHERN EUROPE
MOST POWERFUL INVESTMENT FUNDS

J

Equity Adehs Equity
®

°

GROACAPITAL KL/\R

TJUVHOLMEN
MAERSK VEORES &)
®
CcvCe AuM undisclosed
o v e
PAl Triton VITRUVIAN 0 WATERLANG
6 7 8 : o ) ) @lg;
M- [ NOVATO
. CapMan  verdane Norvestor R
" P o “ s
Accent VALEDO

~

J

KINNEVIK
1

HITECVISION :

SUMMA
funy O TESI

4

GP-Bullhound @

6

)

J

.

-

v 21 May 2022 P ANy
europeancapitalmap@isinvest.com \ pf

A

NON-EUROPEAN HQ
AuM undisclosed
NTLER
KEIRETSU
? SOCIALSTARTS
FORUM

P

techstars

GROWTH

AuM undisclosed

ngp capital

AuM undisclosed

JPMORGAN
CHASE & Co.

FRANKLIN TEMFLETON
INVESTMENTS

~N

' AuM undisclosed

| Next47

AuM undisclosed

BLACKROCK [l it

AuM undisclosed
s Investissement
Québec

~

-

www.europeancapitalmap.com

W i5 invest 4 i5 growth

WM/ | ENTREPRENEURSHIP CENTER

across all s

NEWCOMERS N TOP
novo
curiosity holdings
8700
BLYCKPACT FOV @ s
CAPITAL -
. THE AYENTURES VIENTURIES
K SG 1226
N founderment =
) 3:"; <’/ Industrifonden

EQP CAPITAL PARTNERS EQLJIT-E eg Klint Ventures ﬂ

EYRIR VOXTUR

TAALERI

580

10 VCs
2
verdane
3000

4

Tnvestinor
& 4=
790

INVENTURE

e )

J

ToP
1
NorDIC CAPITAL
24 000

3

ALTOR

BUILDING BETTER BUSINESSES

8300

CapMan
4300

7

z SUMMA
EQUITY
3800

9

r
Norvestor
2100

or

230
10
. &
equinor %<
200
AoiEs

KINNEVIK
16 880

4

HITECVISIO

T Seviaf Enirepmmess

FSN

CAPITAL
4000

8

3500

10

POLARIS

1600

2

J




<7202

\_

SOUTHERN EUROPE
MOST POWERFUL INVESTMENT FUNDS

EUROPEAN HQ
EARLY
gewerne  HER  wwntwa peosTONe N, OB | AMundsdsed
! ° ! ° ° FoofT o % FOUNDERS
) breega _ & elaia g ke Q- KAPITA wserss ENGOMENnca “Soig s
7 8 9 0 "o 2
@ newfund * s " ;] MINAL (i
N HIVE ARG " 9 s " PAMNAKES . KARSTA . = “9!, _CFRLH n
wwon %K, zewss axeleo [l AdBic
0 21 2 23 PROGHESS
N a Osabadell s et 0 wiokbigger- o+ Se@dLing ° < (
e AN e, eness . N .
SIDE  ontwe vl sotbo o A Merian &—
o TEE « « - o= : T
@ P finnes
GROWTH
'- ARKEA -
CAPITAL U R LAUXERA \
[BE]

EEBRTNERS o P MEEtagu‘ Swanc ap Crepir SUISSE‘ |

g ;

SOFNNOVA = partech &4 ¥ B AuM undisclosed \
1 2 3 " 4 VENTECH 5 s cagil
s.!wf_m '@::m’dltw& serena inveready YSIOS . Clave
6 7 L 6 B o
DToraL LV united @0 @
o Itafian 2 Angels
M wEvenTes Ay acTive 200N HICH ELERS FRENGH TECR N g
» s v » ) )
ARDIAN "JC) TIREHA ANTIN PAI AuM undisclosed \
eurqzeo »»»»»»»»
‘ ! ° ‘ o AVIATION E
: = NXT
Astorg: “z SWEN CHEDUERS ESSLING NN A
6 7 8 arean e o N
i [@MNES > ISATIS o
" © B “ 5
NEXAUS KY. LA Quanza s HLD )
® e . Y
icdi AuM undisclosed \
idinvest 7 andCTs wanex ASTERION
idinvest nadicap andCra e -
‘ ’ ° ‘ M ) Crédlt & Mutuel o8
DEMETER iX0o © oo bpi 1SAl L4PH
6 7 a"’ ° :u-'- ° N~—— ﬁ TR
M.CAPITAL _.E_,-E—,L= A RN e
" 2 B e it

~

.

-

v21May 2022

NON-EUROPEAN HQ
AuM undisclosed
KEIRETSU PORTAG =
TALSTARTS Ruﬂa
'.’ e Capital
FORUM ..a
* theventun city
techstars ~ SAP-L
AuM undisclosed
JPMORGAN
CH\S?}{SE,é?) BLONESTIR ADS it o

f AuM undisclosed \
Headline A :

' Hrnmennn PLUGANDPLAY
Z%F\EHJ_TE star | I Next47 SAMSUNG

<>OurCrowd CATALYST

k FUND)

( AuM undisclosed "‘-\J /] Riverside
QQAKTREB — inwvus  -SIBF

! i %FORTRE55
e /N(CON

2 manE

BLACKROCK  cemberus < KR

\_
-

~

AuM undisclosed
= BainCapital a IFc () Investissement
VERTIRES International Ouehec
Finance
Corporation
WORLD DANK CROUB

_/

~

-

} www.europeancapitalmap.com

W i5 invest 4 i5 growth

WM/ | eNTRePRENEURSHIP CENTER

£
[
europeancapitalmap@i5invest.com |y oy
NEWCOMERS
FOOLFARM

0
»
O

V/
PROVOKTE \/9

[

, 1G ‘ AG Capital B Tioopocapital

FIMCAPITAL
;,f/d_hﬂ\\
\ ) SHIFTAG0DD
W

IMAGINE +

INVERSION

~

-

Mo s

e )

2

SOFINNOVA = partech

2500 1500
8 3
AXA ARKEA
Venture Partners g CAPITAL
1000 1000
& 6
v (1 ]
\'F,NTF,(:]I iris f':l;_l[|iI]
1000 9200
7 8
Seventure dy
. alven
850 500
9 10
b_-“
=Qmma Partners
[ Siparet Graug
470 450

J

.

Vol N
1 2

ARDIAN "IK) BREHAL
107 000 31800
© ANTIN
eurazeo
27 000 20300
PAl Astorg:
17 400 15 000
idinvest w SW=
69 SW2N
8000 6700
naXicap  andcrd
3700 3200




EASTERN EUROPE

MOST POWERFUL INVESTMENT FUNDS

v 21 May 2022
europeancapitalmap@isinvest.com

LT
|

L
\ J
V4

<7202

EUROPEAN HQ
EARLY
N 33 AuM undisclosed
Credo. N e )
1 , @ U MR @ Blarmmoes () mmgwen

SEAMOAME BVALUE TAU
7 8 9

~

6 I..I'U\I..INCHUB
B o e o eleven
Gk
Gontrarian 2 Rocax - Schibsted
1 7 B 19
GROWTH
of”
1 4 2 n |
PE
AuM undisclosed
‘P’?‘ " "
1 INNOWVA
L bt e ENERC AP ARX
. e . MCI |, proce, =
é!'ﬁr;‘._...l.\....,_ 7 wxyess capital . ! !l_-_.\r-'._t;-]'L,'sg Wl ﬁn
ENTREE @9‘ AuM undisclosed
(T)LARGET [EnTrEE™ (1] o P uMundisciosed g, _,
L GLOBAL | APHAL/ iris canital HIVENTURES VENTURES g
1 2 3 B Al , 5 “\_fGReEN
R xavn VWi SpeedUp.  RTA )
E RTA PeakBridge
6 7 8 9 10
@ Technology Ventures
!

G

C ® llavska
VC icG mmm .2. DTCP ‘Viem
Capital Pariners WATERLAND Capital

2 3 4 5 6

-

~

J

NON-EUROPEAN HQ
AuM undisclosed
*, 3l
i ool TESHN!
bt
¥ lllsgeCapital - : d
1 sap[T3)
Q) %‘:{‘;’, KEIRETSU
SAMSUNE
NE FORUM I"BF
PRYTEK |
AuM undisclosed
JPMORGAN &1y
C HASE & CO- FRANKLIN TEMPLETON
INVESTMENTS
AuM undisclosed
BC—V SEQUOIAE
¥ cifi VENTURES ~ skv)Eck
intel)
ALTIR L. Lightspeed &__,
Sﬂﬂ‘slljl;ﬂ..‘
Qualcomm CATALYST
ventures BUND
BLackRock  TPG

<>SIBF cerberus

~

-

Z=
-z
Se

>
-
+1)
»~
N
oo
E{a ]
|
@ -
2
.
@
|3
i
- 3
o
<
Tt
lr’ N
‘\S{E/
o]
©

L
L

NEWCOMERS

Crosesell

A wrilia Vanias

VENTURES

McWin

v
Fund

Food Ecosystem

W i5 invest 4 i5 growth

www.europeancapitalmap.com
WJl ENTREPRENEURSHIP CENTER
TOP 10 VCs
\ f ) i BA i \
%
K @ PortfoLion
HIVENTURES e o e s
‘- 700 420
" - -
Credo. S
170 150
4 6
b
TR xava ey
150 52
7 8
j m . FIL
N\ S8 | CapiTaL
50 46
8 10
(7)) & sanroams \Vitosha
46 26

J
: \

SHINNCNA

17T A L

Ui dleEs

2500 1100
3 4
mcl % ENERCaAP
650 450
5 5
Je
w |h:'E:.!E=I|T1'3ﬂI:
300 300
6 6
axxess capital 1L
250 220
9 10
“m/\) A !UM?.‘\”I‘US
180 80

J




Y

Y

<& UK & IRELAND cupearcsiineps ) oo T TES e AT R
europeancapitalmap@i5invest.com \ /
p‘\’

WJl ENTREPRENEURSHIP CENTER
CAPITAL INSIGHTS includes investors with local office -

MOST ACTIVE INVESTORS s KEY STAGE FOCUS N\ 360 INVESTMENT FUNDS

based on # of investments in 2021
EARLY & GROWTH | |~ £
scF NN | | )

e COMBINED AuM OF OVER
T

based on available data of 125/197 investors

€ 471bn

only investors with HQ in this regioy \ )

r 10 NEWCOMERS r TOP 5 INDUSTRY FOCUSES
. ) founded in 2021
8 EIGHT ROADS 82
FUTuke > Life Sciences & HealthTech
Apax g % FANNRWAYS

A4SV @ IT, Media & Telecommunications
78
1ICG _ VOLUTION B2B

[UNTITLED] Waves )
~~ INFINIUM - o
533213’?’3 g L PARTNERS CSAPPEAXL Consumer

\ only investors with HQ in this regioru \ ) \ )

~

Seedcamp’

Venture Capital

ng

~

-

Triton kA Fintech & Insurtech

octopus

investments

N




Y GERMANY, SWITZERLAND,
‘(é AUSTRIA & LICHTENSTEIN
/A ’ CAPITAL INSIGHTS includes investors with local office

v 21 May 2022 f
europeancapitalmap@isinvest.com \ g

MOST ACTIVE INVESTORS s KEY STAGE FOCUS ~
based on # of investments in 2021
GFCENENEE || FARLY STAGE
Xl
Spaedinyest & J
i COMBINED AuM OF OVER
- High-Tech Grinderfonds m based on available data of 97/148 investors
i € 237 bn
PTCUS CAPITAL m \_ only investors with HQ in this regioy
- 11 NEWCOMERS ~
el o
friends E grow SMC p o
" Pa_rtlr_lln_a{s Group a
= m (o D cusreapaL .*I Delivery Hero
Ventures
DU
HV & Kiint Ventures Moo
N
PRASINO )
[_ G AG Capital m
\_ only investors with HQ in this region J \_ )

LT
|

') www.europeancapitalmap.com

W i5 invest 4 i5 growth

WM/ | ENTREPRENEURSHIP CENTER

s 259 INVESTMENT FUNDS

Corporate VC ——#

Private Equity

\_

Venture Capital

~

TOP 5 INDUSTRY FOCUSES

Life Sciences & HealthTech

B2B

[T, Media & Telecommunications

Manufacturing, Construction & Proptech

Fintech & Insurtech

N




T, “” @ i ' .
</ ' B E N E L UX \e/UZI’.Z)M(:;/nigzﬁalma @i5invest.com { } wwweuropeancapitaimap.com 15 st 15 growth
P P P : v74 WJl ENTREPRENEURSHIP CENTER
’\\ ’ CAPITAL INSIGHTS includes investors with local office =

MOST ACTIVE INVESTORS

based on # of investments in 2021

o CHENEE | ~poWTH STAGE | | = 45
o

r KEY STAGE FOCUS N 139 INVESTMENT FUNDS

~

Venture Capital

W AT E R L A N D \ )
COMBINED AuM OF OVER
reckstart. 4 3

based on available data of 44/68 investors

Ma € 189 bn
Private Equity
\ only investors with HQ in this regioy \ )
s 9 NEWCOMERS N\ TOP 5 INDUSTRY FOCUSES
founded in 2021
noshaq
cu riosity v ) Life Sciences & HealthTech

Gimv

POSITRON  © =

B2B
S m SHAMROCK -

o @> IT, Media & Telecommunications

- - b )

Ventures

E [;:] NP-Hard Vertures W COARKALLS g ) Fintech & Insurtech
\_

Manufacturing, Construction & Proptech

FETECH VENTURSS

only investors with HQ in this region ) \ Y, \_ J

N




2022

MOST ACTIVE INVESTORS s
based on # of investments in 2021
novo
v EARLY STAGE
\_ J
oTESI COMBINED AuM OF OVER
based on available data of 54/85 investors
VI .\liETGlJTI?IES € 971 b
10N
\_ only investors with HQ in this regioy
ALTOR B - 12 NEWCOMERS ~
founded in 2021
ke
Sa ndwater LQP CAPITAL PARTNERS
gorillacapital
T A A L E R | FOV a founderment
" Butterfly pJ:;
THE AVENTURES BLYCKPACT :
THE AYENTURES EYRIR VOXTUR
Adelis Equity Pty CAPITAL
Yara
.
BLYCKPACT Growth ]_4- S( ; - {E
Ventures 4
& only investors with HQ in this regioy & J

NORTHERN EUROPE

CAPITAL INSIGHTS includes investors with local office

KEY STAGE FOCUS ~

v 21 May 2022
europeancapitalmap@ibinvest.com

s 129 INVESTMENT FUNDS ~

W i5 invest 4 i5 growth

WM/ | enTRePRENEURSHIP CENTER

} www.europeancapitalmap.com

—"l\

Corporate VC ————#® Venture Capital

Private Equity

TOP 5 INDUSTRY FOCUSES

) Life Sciences & HealthTech
&
B2B

IT, Media & Telecommunications

g oH
Q @
S= 8/

N

) Energy & Sustainability
) Consumer
\_ _J




Y SO U U O 21 May 2022 AR . i~ invest i wth
"é TH E R N E R P E \e/urop(:;/ncapitalmap@iSinvest.com C p} www.europeancapitalmap.com %SI tif;ins-:gurnzifz:mﬂ
’\\ ’ CAPITAL INSIGHTS includes investors with local office e

MOST ACTIVE INVESTORS s KEY STAGE FOCUS N 197 INVESTMENT FUNDS ~

based on # of investments in 2021
EARLY STAGE e

ARDIAN REZ] Venture Capital

e

kima
| ventures

Z partech

COMBINED AuM OF OVER

based on available data of 90/124 investors

© X
€ 274 bn
Private Equity
E Eﬁfﬁﬁl&&? & only investors with HQ in this regioy & J

13 NEWCOMERS N TOP 5 INDUSTRY FOCUSES

i{ﬂ (" founded in 2021
inveready

-

del"l iIMAGINE+ X PROVOKE: éié) Life Sciences & HealthTech )
dnax'¢ S
A - ?%ﬁ) IT, Media & Telecommunications )
;I' : @ FOOLFARM L= g

CréditdsMutuel \\"\.-_//';

EIM CAPITAL ) Manufacturing, Construction & Proptech )
SIPAREX  [Pih] SHIFTAGOOD E &
e [ A @%) B2B )
Sag ,

K TR i ® Tioopo capital ﬁig‘ Consumer )

& only investors with HQ in this regioru & J & J




2022

MOST ACTIVE INVESTORS

EASTERN EUROPE

CAPITAL INSIGHTS includes investors with local office

KEY STAGE FOCUS

v 21 May 2022

europeancapitalmap@isinvest.com

a4 )
based on # of investments in 2021
M = CE
ROUGE
EARLY STAGE
‘\:Efgg}r::‘"&"s
\ _J
e COMBINED AuM OF OVER
b\ Vs based on available data of 37/49 investors
+
€ 8.2 bn
\_ only investors with HQ in this regioy
o st m - 6 NEWCOMERS ~
founded in 2021
@ KARLoan -
_ Cro sesell “
’
Practica
Capital
Koo EQUITE [as
VENTURES
BVAI.LUE m
McWin
AN
Food E i
opencircle=™*
& only investors with HQ in this regioy & J

—"l\

} www.europeancapitalmap.com

Wt i5 invest 4§ i5 growth

WM/ | enTRePRENEURSHIP CENTER

s

\_

Corporate VC ——=#

Private Equity

100 INVESTMENT FUNDS

~

Venture Capital

\_

TOP 5 INDUSTRY FOCUSES

Life Sciences & HealthTech

B2B

Al & Big Data

Fintech & Insurtech

©

SaaS

N




J

- I N E WCO M E R S Yzl 202 - 4 4 www.europeancapitalmap.com lm 15 invest '". 15 growth
europeancapitalmap@ibinvest.com \ pl' “UI e T
As“

DEDICATED TO THE NEWCOMERS OF 2021 o

~— GENDERDISTRIBUTION — - TOTAL AuM OF ALL NEWCOMERS —— GEOGRAPHICAL DISTRIBUTION =~ —————

amongst partners

SOUTHERN
EUROPE

€ 660 MEUR

EUROPE

\_ y GERMANY, AUSTRIA
& SWITZERLAND

STAGE FOCUS

N\ UK &
IRELAND

male BENELUX
» female

EASTERN
EUROPE

/ U /. J
NEWCOMERS TOP 5 INDUSTRY FOCUSES N

BIGGEST NEWCOMERS MOST ACTIVE NEWCOMERS

N\ [/
based on AuM based on # of deals 3
D)) Energy & Sustainabilit
chE ¥ 1 6 1!"'!! ) .
BLYCKPACT TR AgriTech & FoodTech
m . Crosesell CAPITAL GNTD
Qo (7S . .
[UNTITLED) 418)) Life Science & HealthTech
3 R — - d64SV e Science & HealthTec
M : 0N _
o [P Octivery Hero . i . Ym \ g > FinTech & InsurTech

¢ Selvedge

FUTuke (Venture % K]illt Ventures >

SaaS
\_ J L _J

s ,Insight Venture o FOOANWAYS s °

NP2 D D D N




_

'/

What we are looking for...

M&A and Corporate Development Trainee
Full-Time in Vienna, Austria
Venture Development Trainee
Full-Time in Vienna, Austria

HR-Business Partner Trainee

Full-Time in Vienna, Austria

Business Development Associate
Full-Time in Berlin, Germany
Director M&A
Full-Time in Vienna, Austria

...and many more

Please use the application form on our
website or send your CV/Resume to
jobs@iSinvest.com

Join the team!



https://i5invest.com/career/
mailto:jobs@i5invest.com

INVESTOR
PORTRAITS



For a better understanding of how we have clustered the investors in this report base on 20 verticals,
we've listed some of the sub-categories we have considered as part of each vertical.

AgTech & FoodTech Al & Big Data AR/VR
Alternative Protein ~ Farm Management Computer Vision Cloud Computing 3D Remote Support
Field Monitoring Sensor Solutions Deep Learning Image Recognition Simulation Wearables
Sustainability & Waste Predictive Analytics Holographic Imaging
B2B Blockchain Consumer
Business Intelligence Low / No Code Digital Identity Legal & Tax Apparel Marketplaces
SaaS Customer Experience Mining Trading PetTech Smart Home
Customer Engagement Smart Contracts Consumer Electronics
Cybersecurity & Defense E-Commerce EdTech&HR
CyberTech Data Security B2B E-Commerce  B2C E-Commerce E-Learning Platform Job Platform
GovTech KYC E-Procurement Web Analytics Recruiting Assessment & Test

Network & Infrastructure

Mobile Commerce

Employee Engagement

Energy & Sustainability Fintech & InsurTech Future Mobility
CleanTech ClimateTech Banking Investment & Savings E-Mobility Drones
EnergyTech Internet of Energy Insurance Trading Smart City Micro-Mobility

Renewable Energy

Crowdinvesting & -funding

Autonomous Driving & Flying

Industry 4.0 IT, Media & Telecommunications Lifestyle, Leisure & Entertainment
3D Printing Industrial loT 5G Cloud Apps Beauty & Wellness
Nanotechnology Robotics loT Open Source eSports Gaming
Advanced Manufacturing Quantum Computing Streaming
/ Life Sciences & HealthTech Manufacturing, Construction & Proptech SaaS
7 BioTech Neuroscience Housing Solutions New Materials AdTech/MarkTech B2B
/ Telemedicine Wearables Predicitve Maintenance  Smart Manufacturing B2C Project Management
% Pharmaceuticals Building Information Modeling Productivity & Collaboration
% SpaceTech Supply Chain & Logistics
/ Geospatial Mapping E-Comm Logistics Last-Mile Delivery
% Satellites Space Hardware Warehousing ERP
/ Earth Observation Autonomous Delivery
/
%// Mt i5 invest4ftf i5 growth VA | ENTREPRENEURSHIP CENTER
/ e
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3VC 116 v Vi | iv |v v V| v |V v
4 Seasons Ventures 53 v v
| Zercent Ventures 116 v|v v Vi ivi|iv|iv|v v | v
a2cAp 117 V| v v Vi v v
|50 Partners 118 v v v iv]|iv v iv]iv v v
360 Capital Partners 119 v v v v v v v v v v v v v v
468 Capital 120 v | v v v v Vi v v
500 Startups 120 v v v iv]|v v v iv]|v v | v
Accelerace 124 v v v v v v v v
Acrobator Ventures 126 v v v v v
| AdBio Partners 120| ¥ v v
Al Seed Fund 134 v
All Iron Ventures 136 v v v v v v v
Alven Capital Partners 142 v v v v v v v v v (%4 v
| Alves Ventures 142 v
AMAVI Capital 143 ("4
Antler a7 | vV | v viviv]iv]iv]v]v]v viviviv]iv]v
Apater Capital 148 Vi iv| v vV |v 4
Apex Capital 55 v v
| APEX Ventures 149 viIivi v | v v Vi iv | v | v | Vv
APX 150 v
|ARGU Inversiones 152 v
Aria 153 v v v v v v
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| Astutia Ventures 157| ¥ viviv v v ] v v
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b10 162 | vV v | v v v v | v v v v
|Backed VC 162 v
|Basecamp Fund 165 v
| Batch Ventures 165 v v
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Blazar Capital 174 v v
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Breega Capital 182 v v v v v v v v v v v v v
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Cambridae Anaels 188 v v vV | v |V v
Capital Enerav Quantum 189 v v v
CapitalT 190 v v v |v
Capnamic Ventures 191 v v v v v v v v v v
Chalmers Ventures 195 v v v
Change Ventures 196| ¥ | ¥V v v 4 vV | v v | v
| Cherrv Ventures 198 v V| v v vV | v v
|Chroma Ventures 60 v
CM Ventures 201 v v v
|CMS Ventures 202 v
| Connect Ventures 203 v
| Constantia New Business 204 v v v v vV | v v v
| Contrarian Ventures 205 v v v | v v
Cottonwood Technoloav Fund 206 v v
| Counteract Partners 207 v v
Credo Ventures 208 v
| Crosesell 61 v vi| v v v
| Cultivate Capital 209 v v
| Curiosity 62 v v v |v v v
| Cusp Capital Partners 63 v v v
| Dawn Capital 211 v v v v
| Delta2020 213 v
| DH Ventures 6a | ¥ v
DN Capital 215 v v v Vi iv | v v
| DNV GL Ventures 216| Y v v v | v
Downina Ventures 216 v v v v v 4 v v v v v
Droia Oncoloav Ventures 217 v v v v v
IDS Invest 218 v
E2E Capital Ventures 220 v v
| Earlv Game Ventures >l VvV |V v V| v |v V| v |v v vV |V v
EDP Ventures 222 v v v v Vi v v
Elaia Partners 224 v v v v
| Elevator Ventures 225 v
Eleven Ventures 25| ¥V v v Vi iv | v v
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Forward Partners 250 v v
Foundamental 250 v
| Founderment 71 v v v
| Founders Bridae 251 v
| Founders Future 251 v
|FOV Ventures 72
| Ereva Capital 73 v v
| friends2arow 74 v v
| Erontline Ventures 253 v v
| Euel Ventures 254 v v v v
Future Food Fund 256 v
| Future Foodwavs 75 | V
| Fvnd Ocean Ventures 256 | ¥V v v v
| Game Seer Venture Partners 257 v
| GaoMinder Venture Partners 258 v v v VI iv|v v
| Goddess Gaia Ventures 262 v v v v v v
GoHub Ventures 262 v v v v v
Gorilla Capital 263 v
| Gullspana Re:food 268 v v v
Hadean Ventures 270 v
HCVC > | V|V v vV |V v vV |V vV i v |v
| Heartcore Capital 27| Y vV |V vV |v Vi iv | v | v
|HenO 275 v v
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Hoxton Ventures, | VI VIV IV Vi ivi iV | V|V IV |V IV I VIV IV I|VI| IV v
|Hvundai CRADLE 284 v
i2BF Global Ventures 285 v| v vi|iv|v v
licebreaker VC 286 v
lllumina Ventures 289 v
lindian Anael Network 22| ¥ v v viviv | v v iv| iv|v
liIndustrifonden 292 v v v v v v v v v v
Infinium Partners 77 v v
lING Ventures 294 v v v v
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linter Invest Capital 299 v
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Invivo Capital 303 v
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| Kerala Ventures 316 v v v v v v v 4 v
KFund 317 v
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Kindred Capital |V VI IVIVIVI VIV VIV VI VI IV IV IV IV vV |V
Kizoo 319 v v vV | v vV | v vV | v v v
Korify Caital 320 v v v
Kreaxi 321 v viv] v v
lLa Famialia 323 v
LAUNCHUb Ventures 325 viviiv v vi v v vi iviv vi]v
|Leafv Tunnel 326 v
| Level2 Ventures 81 v Vi v v
Lifeline Ventures 328 v v v v v v v v v v v v
|Lighthouse Ventures 329 v v viv v viviv v |v
LocalGlobe 331 v
|Lonawall Ventures 332 v v Vi iv | v v v
|| uminar Ventures 333 VI iV | Vv |V | v |v Vi iv |v v v v
LVenture Group |V VI IVIVIVI VIV VIV VI VIV IV IV IV|IV IV IV v
Makive 337 v iviv v | Vv v v
Manarove Capital Partners 337 v v v v v v v
Manta Rav Ventures 338 v
| Martlet Capital 339 viviiv|v viv|v|v v iv| v
Maxfield Capital 340 v v v v v v v v v v v v v
Melitas Ventures 342 v
| Merian Chrysalis Investment 343 v
| Minimal VC 85 v
IMMC Ventures 344 v V| v v v
| MobilitvFund 344 v
| Moonbaa Capital 86 v
| Mosaic Ventures 347 v v vV | v | v v v
Munich Venture Partners 348 v v v v v v
Mustard Seed Impact 349 v
Nauta Capital 350 v v v v v
| Neulogy Ventures 3| VI VI VIV IV V| IV|IV| IV V| IV|IV| VI VI VIV IV IV NV v
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Notion Capital 32|V |V v v v v v | v
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| Pale Blue Dot 377 v v v
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SF Ventures 424 v v v

SEC Capital 425 v
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